
 

City of Sand Point Council Meeting 
 

 

 

Workshop: Tuesday, August 14, 2018 – 2:00 p.m. 

Meeting: Tuesday, August 14, 2018 – 7:00 p.m. 



 

CALL TO ORDER 



 

ROLL CALL 
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then this Lease shall continue in effect, except that the rent shall be reduced in proportion to the Premises 
that remain rentable. All damages awarded for such taking may be retained by City except City shall not be 
entitled to any portion of the award made to Lessee for cost or removal of stock, fixtures and leasehold 
improvements. The term "eminent domain" as used herein shall include the exercise of any similar 
governmental power and any purchase or other acquisition in lieu thereof. 
 
12. NOTICES: Any and all notices required or permitted under this Lease, shall be in writing to each 
party at its following address or fax number (or to such other address or fax number as that party may have 
most recently given notice of in writing to the other party) and shall be delivered via first-class mail, postage 
prepaid, via facsimile, or in person, and shall be directed as follows: 
 
LESSOR:  City of Sand Point 
   P.O. Box 249 
   Sand Point, AK 99661 

(907) 383-2696 (phone) (907) 383-2698 (fax) 
 
 With a courtesy copy to  
 
   Patrick W. Munson 
   Boyd, Chandler & Falconer, LLP 
   911 West 8th Ave., Ste. 302 
   Anchorage, AK   99501 
  
LESSEE:  Eastern Aleutian Tribes 
   3380 C Street, Suite 100 
   Anchorage, AK  99503 

(907) 277-1440 (phone) (907) 277-1446 (fax) 
 
Notices shall be effective at the earlier of receipt or within three (3) days of being placed in the U.S. Mails, 
postage prepaid.  
 
13. DEFAULT:  If Lessee at any time during the term of this Lease or any extension hereof shall (a) 
fail to make payment of any installment of rent or of any other sum herein specified to be paid by Lessee, 
or (b) fail to observe or perform any of Lessee's other covenants, agreements or obligations hereunder, and 
if any such default shall not be cured, as to Subsection 13(a), within fifteen (15) days after mailing of written 
notice of such failure to make payments, or, as to Subsection 13(b), if within twenty (20) days after Lessor 
shall have delivered to Lessee written notice specifying such default or defaults, Lessee shall not have 
commenced to cure such default and proceed diligently to cure the same, then in any such event Lessor 
shall have the right at its election, then or at any time thereafter, and while such default(s) or events shall 
continue, to give Lessee notice of termination of this Lease.  In such a case, on a date specified in such 
notice, which date shall not be less than fifteen (15) days after the date of mailing of such notice 
("termination date"), the term of this Lease shall come to an end.  Lessee hereby covenants peaceably and 
quietly to yield up and surrender to Lessor, not later than the termination date, said Premises and all 
structures, buildings, improvements and equipment located thereon not the property of the Lessee, and to 
execute and deliver to Lessor such instrument or instruments as shall be required by Lessor as will properly 
evidence termination of Lessee's rights hereunder or its interest therein. 
  
 In the event of termination of this Lease, Lessor shall have the right to repossess the Premises and 
such structures, buildings, improvements and equipment, without process of law or any form of suit or 
proceedings, subject to Lessee’s removal rights under this Lease.  Lessor shall further have the right to sue 
for and recover all rents, accrued and unaccrued and other sums owing including but not limited to interest, 
and damages arising out of any breach on the part of Lessee, including all reasonable attorney’s fees 
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105(l) lease funding for a given fiscal year, and such action is not the fault of the Lessee,  this Lease shall 
terminate and the previous Memorandum of Agreement between the parties that was in effect from 
September 1, 2012 and renewed effective July 1, 2015 shall be re-instated until a new MOA or lease is 
signed; provided, however, that the previous MOA shall not be in effect for longer than the maximum term 
of this Lease including all possible renewals provided for in Section 2(b). 
 
 
21. SEVERABILITY.  Any provision of this Lease which shall prove to be invalid, void or illegal, 
shall in no way affect, impair or invalidate any other provision hereof and the remaining provisions hereof 
shall nevertheless remain in full force and effect. 
 
22. TIME OF THE ESSENCE.  Time is of the essence as to each term and provision of this Lease to 
be performed by Lessee and to be performed by Lessor. 
 
23. RELATIONSHIP OF PARTIES.  This Lease is intended to create the relationship of lessor and 
lessee between Lessor and Lessee and no other relationship. 
 
24. GOVERNING LAW.  This Lease shall be construed and governed by the laws of the State of 
Alaska.  All suits related to this Lease shall be brought only in state court in the Third Judicial District, 
State of Alaska. 
 
25. INTEGRATION AND MODIFICATION: This document contains the entire agreement of the 
parties hereto. All negotiations, statements, or representations, warranties, and assurances, whether oral or 
written, which are in any way related to the subject matter of this lease and the performance of either party 
hereto are merged and integrated into the terms of this document. This Lease may not be modified or 
amended except in writing signed by all of the parties.  Any purported amendment, understanding or 
modification is without effect until reduced to writing signed by each party hereto. 
 
 
 IN WITNESS WHEREOF, the parties have hereunto executed this Lease Agreement. 
 
 
 
Dated: ____________________   ____________________________________ 

CITY OF SAND POINT, ALASKA 
       BY:  Glen Gardner Jr. 

ITS:  Mayor, City of Sand Point 
 
 
 
Dated: ____________________   ____________________________________ 
       EASTERN ALEUTIAN TRIBES 

BY:  Jennifer D. Harrison 
ITS: CEO, Eastern Aleutian Tribes 
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STATE OF ALASKA  ) 
    )  
THIRD JUDICIAL DISTRICT ) 
 
 The foregoing instrument was acknowledged before me this ____ day of ______________, 2018, 
by, Glen Gardner Jr., Mayor, for the City of Sand Point, Alaska, a municipal corporation, on behalf of the 
municipal corporation. 
 
 

   ______________________________________ 
      NOTARY PUBLIC FOR ALASKA 
 

      My Commission Expires: ________________ 
 
 
 
 
STATE OF ALASKA   ) 
     ) 
THIRD JUDICIAL DISTRICT  ) 
 

The foregoing instrument was acknowledged before me this ____ day of ______________, 2018, 
by Jennifer D. Harrison, CEO, d/b/a Eastern Aleutian Tribes. 
 
 
 
      ______________________________________ 
      NOTARY PUBLIC FOR ALASKA 
 

      My Commission Expires: ________________ 
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KeyBank <>-a 

Detailed Schedule of Holdings - Principal Assets 

Security Description 
Portfolio Number 

Cash and Cash Equivalents 

Money Market Funds 

ALASKA MUNI LEAGUE INVESTMENT POOL 
CORP 

0025757.1 

Total Money Market Funds 

Total Cash and Cash Equivalents 

Net Holdings 

Total Holdings Principal Assets 

Total Holdings 

Accrued Income On 

Principal Holdings 

Total Accrued Income 

Total Holdings with 
Accrued Income 

Asset Number 
Yield on Market 

Units/Par 

0117940A3 
1.68% 

2,310,779.8600 

3076- 2-00000153750 07032018- 980- 107-AN - 3-033216-NNNN 

Unit Price 
Price Date 

Market Value 

1.000 

2,310,779.86 

2,310,779.86 

2,310,779.86 

2,310,779.86 

$2,310,779.86 

$2,310,779.86 

3,528.26 

3,528.26 

$2,314,308.12 

Account Statement 

FV Level* 
%ofMV 

Level n/a 

100.00% 

100.00% 

100.00% 

100.00% 

100.00% 

Avg Unit Cost 
Accrued Income 

1.00 
3,528.26 

N/A 
3,528.26 

NIA 
3,528.26 

N/A 
3,528.26 

NIA 
$3,528.26 

3,528.26 

3,528.26 

815965.3-79831505-5766.2 

AMLIP-CITY OF SAND POINT 
 July 01, 2017 - June 30, 2018 

Book Value 

2,310,779.86 

2,310,779.86 

2,310,779.86 

2,310,719.86 

$2,310,779.86 

$2,310,779.86 

3,528.26 

3,528.26 

$2,314,308.12 

I IIIIII IIIII IIIII IIII IIII 

Base Currency: USD 

Unrealized Gain/Loss 
On Book Value 

0.00 

0.00 

0.00 

o.oo

$0.00 

$0.00 

$0.00 
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KeyBank <>w. Account Statement 
AMLIP-CITY OF SAND POINT 
 July 01, 2017 - June 30, 2018 

Transaction Summary Base Currency: USO 

Net Realized Gain/Loss 
Income Cash Principal Cash Book Value on Book Value 

Beginning Balance on 07/01 o.oo 0.00 2,284,225.87 0.00 

Cash Transactions 

Cash Transactions-Receipts 

ACI SALES 0.00 . 600,000.00 -600,000.00 0.00 
OTHER RECEIPTS 0.00 600,000.00 0.00 0.00 
TAX EXEMPT INTEREST 0.00 26,553.99 0.00 0.00 

Total Cash Transactions-Receipts 0.00 1,226,553.99 -600,000.00 o.oo

Cash Transactions-Disbursements 

ACIPURCHASES 0.00 -626,553.99 626,553.99 0.00 
OTHER DISBURSEMENTS 0.00 -600,000,00 0.00 0.00 

Total Cash Transactions-Disbursements 0.00 -1,226,553.99 626,553.99 0.00 

Ending Balance on 06/30 $0.00 $0.00 $2,310,779.86 $0.00 

'3076-2-00000153750 07032018- 980-124-AN - 3-033216-NNNN 815965.3-79831505-5766.2b Page 4 of 9 



KeyBank <>w. 

Statement of Transactions Categorized 
Asset Number Portfolio Trade Date 
Transaction Date Description Number Settle Date 

Beginning Balance on 07/01 

Cash Transactions-Receipts 

Tax Exempt Interest 

0117940A3 ACI TAX EXEMPT DIVIDEND 0025757.1 
07/03/17 ALASKA MUNI LEAGUE INVESTMENT POOL 

CORP 
REC OT 07/01/2017 PAY OT 07/01/2017 

0117940A3 ACI TAX EXEMPT DIVIDEND 0025757.1 
08/01/17 ALASKA MUNI LEAGUE INVESTMENT POOL 

CORP 
REC OT 08/01/2017 PAY OT 08/01/2017 

0117940A3 ACI TAX EXEMPT DIVIDEND 0025757.1 
09/01/17 ALASKA MUNI LEAGUE INVESTMENT POOL 

CORP 
REC OT 09/01/2017 PAY OT 09/01/2017 

0117940A3 ACI TAX EXEMPT DIVIDEND 0025757.1 
10/02/17 ALASKA MUNI LEAGUE INVESTMENT POOL 

CORP 
REC OT 10/01/2017 PAY OT 10/01/2017 

0117940A3 ACI TAX EXEMPT DIVIDEND 0025757.1 
11/01/17 ALASKA MUNI LEAGUE INVESTMENT POOL 

CORP 
REC OT 11/01/2017 PAY OT 11/01/2017 

0117940A3 ACI TAX EXEMPT DIVIDEND 0025757.1 
12/01/17 ALASKA MUNI LEAGUE INVESTMENT POOL 

CORP 
REC OT 12/01/2017 PAY OT 12/01/2017 

0117940A3 ACI TAX EXEMPT DIVIDEND 0025757.1 
01/02/18 ALASKA MUNI LEAGUE lNVESTMENT POOL 

CORP 
REC OT 01/01/2018 PAY OT 01/01/2018 

3076- 2-00000153750 07032018- 980- 122-AN - 3-033216-NNNN 

Account Statement 

Units/ Par 
Price Income Cash 

0.00 

0.0000 0.00 
0.000 

0.0000 0.00 
0.000 

0.0000 0.00 
0.000 

0.0000 0.00 
0.000 

0.0000 0.00 
0.000 

0.0000 0.00 
0.000 

0.0000 0.00 
0 000 

815965.3-79831505-5766.3 

AMLIP-CITY OF SAND POINT 
 July 01, 2017 - June 30, 2018 

Principal Cash 

0.00 

1,632.97 

1,679.26 

1,513.04 

1,485.67 

1,627.87 

1,879.27 

2,282.57 

I llllll ll!II IIIII IIII IIII 

Base Currency: USD 

Book Value 
Net Realized Gain/Loss 

2,284,225.87 
0.00 

0.00 
0.00 

0.00 
0.00 

0.00 
0.00 

0.00 
0.00 

0.00 
0.00 

0.00 
0.00 

0.00 
0.00 
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KeyBank <>-s : . -- - . .  ·- . __ ; -- ·-- . . - ··- 'ili· 

Statement of Transactions Categorized (Continued)

Asset Number Portfolio 
Transaction Date Description Number 

0117940A3 ACI TAX EXEMPT DIVIDEND 0025757.1 
02/01/18 Al/1..SKA MUNI LEAGUE INVESTMENT POOL 

CORP 
REC DT 02/01/2018 PAY DT 02/01/2018 

0117940A3 ACI TAX EXEMPT DIVIDEND 0025757.1 
03/01/18 Al/1..SKA MUNI LEAGUE INVESTMENT POOL 

CORP 
REC DT 03/01/2018 PAY DT 03/01/2018 

0117940A3 ACI TAX EXEMPT DIVIDEND 0025757.1 
04/02/18 Al/1..SKA MUNI LEAGUE INVESTMENT POOL 

CORP 
REC DT 04/01/2018 PAY DT 04/01/2018 

0117940A3 ACI TAX EXEMPT DIVIDEND 0025757.1 
05/01/18 Al/1..SKA MUNI LEAGUE INVESTMENT POOL 

CORP 
REC DT 05/01/2018 PAY DT 05/01/2D18 

0117940A3 ACI TAX EXEMPT DIVIDEND 0025757.1 
06/01/18 Al/1..SKA MUNI LEAGUE INVESTMENT POOL 

CORP 
REC DT 06/01/2018 PAY DT 06/01/2018 

Total Tax Exempt Interest 

ACI Sales 

0117940A3 SWEEP REDEMPTION 0025757.1 
Various CONSOLIDATED STATEMENT OF ACTIVITY 

-600,000.0000 UNITS
Al/1..SKA MUNI LEAGUE INVESTMENT POOL 
CORP 

Total ACI Sales 

3076- 2-00000153750 07032018- 980- 122-AN - 3-033216-NNNN

Trade Date 
Settle Date 

VARIOUS 
VARIOUS 

Account Statement 
AMLIP-CITY OF SAND POINT
 July 01, 2017 - June 30, 2018 

Base Currency: USO 

Units / Par Book Value 
Price Income Cash Principal Cash Net Realized Gain/Loss 

0.0000 0.00 2,524.78 0.00 
0.000 0.00 

0.0000 0.00 2,412.72 0.00 
0.000 0.00 

0.0000 0.00 2,901.09 0.00 
0.000 0.00 

0.0000 0.00 3,153.15 0.00 
0.000 0.00 

0.0000 0.00 3,461.60 0.00 
0.000 0.00 

0.00 26,553.99 0.00 

0.00 

-600,000.0000 0.00 600,000.00 -600,000.00
0.000 0.00 

0.00 600,000.00 -600,000.00

o.oo

B15965.3-79831505-5766.3b Page 6 of 9 



KeyBank <>-a. 

Statement of Transactions Categorized (Continued)

Asset Number Portfolio Trade Date 
Transaction Date Description Number Settle Date 

Other Receipts 

09/27/17 EB-MISCELLANEOUS RECEIPT OF CASH 0025757.1 

WIRE RECEIVED FROM WELLS FARGO FBO 

CITY OF SAND POINT 

11/07/17 EB-MISCELLANEOUS RECEIPT OF CASH 0025757.1 

WIRE RECEIVED FROM WELLS FARGO FBO 

CITY OF SAND POINT GENERAL FUND 

11/10/17 EB-MISCELLANEOUS RECEIPT OF CASH 0025757.1 

WIRE RECEIVED FROM WELLS FARGO FBO 

CITY OF SAND POINT 

Total Other Receipts 

Total Cash Transactions-Receipts 

Cash Transactions-Disbursements 

ACI Purchases 

0117940A3 SWEEP PURCHASE 0025757.1 VARIOUS 

Various CONSOLIDATED STATEMENT OF ACTIVITY VARIOUS 

626,553.9900 UNITS 

ALASKA MUNI LEAGUE INVESTMENT POOL 

CORP 

Total ACI Purchases 

Other Disbursements 

07/18/17 MISCELLANEOUS DISTRIBUTION OF CASH 0025757.1 

PAID TO CHARLES SCHWAB & CO INC 

WIRE TO CITIBANK N.A. NY FBO CHARLES 

SCHWAB &CO 

3076-2-00000153750 07032018- 980- 122-AN - 3-033216-NNNN 

Account Statement 

Units / Par 
Price Income Cash 

0.0000 0.00 

0.000 

0.0000 0.00 
0.000 

0.0000 0.00 

0.000 

0.00 

0.00 

626,553.9900 0.00 

0.000 

0.00 

0.0000 0.00 

0.000 

815965.3-79831505-5766.4 

AMLIP-CITY OF SAND POINT 
 July 01, 2017 - June 30, 2018 

Base Currency: USD 

Book Value 
Principal Cash Net Realized Gain/Loss 

100,000.00 0.00 

0.00 

100,000.00 0.00 

0.00 

400,000.00 0.00 

0.00 

600,000,00 0.00 

0.00 

1,226,553.99 -600,000.00

0.00 

-626,553.99 626,553.99 

0.00 

-626,553.99 626,553.99 

o.oo

-500,000.00 0.00 

0.00 
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KeyBank <>-a. 

Statement of Transactions Categorized (Continued)

Asset Number 
Transaction Date Description 

02/26/18 MISCELLANEOUS DISTRIBUTION OF CASH 
PAID TO CITY OF SAND POINT 
WIRE TO WELLS FARGO BANK PER AUTH 
DATED 2/26/18 

Total Other Disbursements 

Total Cash Transactions-Disbursements 

Ending Balance on 06/30 

r�>-

PorHolio 

Number 

0025757.1 

ao1e-2-000001sa1so 0103201s- 9so- 1�AN - 3-033216-NNNN 

Trade Date 
Settle Date 

Account Statement 

Units/Par 
Price 

0.0000 
0.000 

Income Cash 

0.00 

0.00 

0.00 

$0.00 

815965.3-79831505-5766.4b 

AMLIP-CITY OF SAND POINT
 July 01, 2017 - June 30, 2018 

Base Currency: USO 

Book Value 
Principal Cash Net Realized Gain/Loss 

-100,000.00 0.00 
0.00 

-600,000.00 0.00 
0.00 

-1,226,553.99 626,553.99 
0.00 

$0.00 $2,310,779.86 
$0.00 
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KeyBank <>-at. 

Account Statement Disclosures 

Investment in Non-Proprietary Mutual Funds 

Your account (the "Account") may be invested in mutual funds for which neither KeyBank National Association nor 
any of its affiliates or subsidiaries ("Key") serves as an investment adviser, fund manager, or distributor. The bank 
or its affiliates may provide shareholder servicing, record-keeping, custodial, sub-transfer agent and/or 
communication services with respect to these mutual fund investments. Where permitted by agreement and by 
applicable law, Key may receive reasonable compensation for th�se services with respect to the Accounts mutual 
fund investments. The total compensation paid to Key for these services will not exceed an annual rate of 25 basis 
points (.25%), multiplied by the value of the Accounts investment in a particular mutual fund. This compensation is 
paid to Key by the mutual fund and/or its service providers and is in addition to the regular fees for the Account. 
Currently, Key is paid a rate of up to 20 basis points (.20%) of the Account's investments in mutual funds 
sponsored by Federated Investors, Inc. or its affiliates ("Federated"). Actual compensation may vary based upon 
total investments by Key accounts with Federated. Prospectuses for mutual funds in which the Account invests are 
available upon request. 

Investment and insurance pm�!lcts are: NOT FDIC INSURED* NOT BANK GUARANTEED* MAY LOSE VALUE* NOT A 
DEPOSIT* NOT INSURED BY ANY FEDERAL OR STATE GOVERNMENT AGENCY. 

Market Value 

For securities traded on a major exchange, market values are priced as of the statement date as provided by 
various pricing services. The method and frequency of pricing assets not traded on a major exchange varies 
depending on the type of asset; therefore, the price shown on your statement may not be a current value as of the 
statement date. 

3076- 2-00000153750 07032018- 980- -AN - 3-033216-NNNN 

Account Statement 
AMLIP-CITY OF SAND POINT 
 July 01, 2017 - June 30, 2018 

Fair Value Measurements and Disclosures 

ASC 820, Fair Value Measurements and Disclosures, specifies how a "reporting entity" (as defined in this 
guidance) is to report assets and liabilities on its financial statements. KeyBank National Association ("Key") is not 
a reporting entity for your account. 

ASC 820 contains specific requirements including the assignment of a level and valuation of assets and liabilities 
reported at fair value on financial statements. Key will, on an informational basis, provide fair value hierarchy 
information on a default level matrix, (the "Fair Value Hierarchy Default Level Matrix"). A fair value hierarchy level 
is assigned on a summary basis and does not take into consideration individual valuation approaches on an entity 
specific basis. In addition, it is important to note that Key's Fair Value Hierarchy Default Level Matrix does not 
consider price when assigning a level to assets/liabilities. 

To the extent that you are a "reporting entity" that incorporates or otherwise uses all or a portion of information 
found on the Fair Value Hierarchy Default Level Matrix in the preparation of statements in compliance with ASC 
820, you should consider the procedures, practices and/or policies utilized by Key. You should also consider Key's 
relevant SOC 1 Report in connection with any judgments or certifications made with respect to ASC 820 compliant 
statements. It is ultimately the responsibility of the reporting entity to assign a level to the individual assets and 
liabH:ties that it holds_. Note in partlcu!ar, that under Key's procedures, client and/or portfolio mrinagers have 
responsibility as to an asset's appropriate fair value hierarchy level. 

If any information is based on evaluations supplied by a pricing service, please review the information and 
disclosures concerning the reliance on that information published by the pricing service. 

Key does not provide accounting advice to its clients. Key makes no warranties whatsoever, either express or 
implied, as to merchantability, fitness for a particular purpose, or any other matter. Without limiting the foregoing, 
Key makes no representation or warranty that any data or information (including but not limited to the Fair Value 
Hierarchy Default Level Matrix) supplied to or by it are complete or free from errors, omissions, or defects. 

815965.3-79831505-5766.5* I IIIIIII IIII IIIII IIII IIII Page 9 of9 
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